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February 5 ,2025

GAS ENTEC CO
Company Ltd.

Amman - The Hashemite Kingdom of
Jordan.

Dear Sirs,

Engagement of Our Professional Services

1.We set forth the terms of the engagement of
our office to perform the services as outlined
herein for GAS ENTEC CO Company Ltd.
for the year ending December 31, 2024

Audit Service:

2. Our audit of your financial statements will
be made in accordance with International
Auditing Standards and will include such tests
of the accounting records and such other
auditing procedures as we consider necessary in
the circumstances. The objective of such an
audit is the expression of our opinion on
whether the financial statements present fairly
the financial position and the results of
operations in conformity with International
Financial Reporting Standards and related
interpretations.

Audiz. Taxg. Advisory
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3. In making our audit, we will be aware of
the possibility that fraud may exist, but it
should be recognized that such an audit
cannot be  relied upon to assure the
discovery of fraud, and that it is not primarily
or specifically designed and cannot be relied
upon to disclose defalcations and other
similar irregularities, although their
discovety may resuit. If fraud is discovered
however, we underiake to inform the
appropriate senior management of the
Company thereof.

4. As auditors we are not responsible for the
preparation of the accounts, nor for the
maintenance of the accounting records of the

Company. .

5. In arriving at our opinion, We will
consider the following matters which will
included in our report:

5.1 Whether proper books of account have
been maintained by the Company.

59  Whether the financial statements of the
Company are in agreement with the books of
account and with the financial data presented
in the Board of Directors’ report.

53 Whether we have obtained all the
information and explanations, which we
deem necessary for the purpose of our audit.

5.4 Whether, during the course of our
audit, there came to our attention any
apparent violations of the provisions of the
Corporate law No. 22 for the year 1997 and
its amendments or of the Articles and Bye-

Laws of the Company.
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6.The work we shall do to enable us to form the
opinion referred to in #2 above will include:

6.1 Keeping under review the system of
bookkeeping, accounting and internal control of

the Company.

6.2 Making such tests and inquiries as we
consider necessary for the purpose of our audit.
Those tests will, inter-alia, apply to:

6.2.1 The day-to-day operations of the business
6.2.2 The verification of assets and liabilities.

7. Tt is our practice to bring to the attention of
the management, usually in writing, any material
weaknesses in, or observations on, the system of
internal control of the Company, that arise from
our work in #6 above. You will appreciate,
however, that the establishment  and
maintenance of an adequate system of internal
control  remains  the responsibility  of

management.

Fees:

8. Our fees are based upon the degree of
responsibility and skill involved and the time
necessarily occupied on the work. Our fees for
professional services in connection with the
audit of your Company for the year ending
December 31, 2024 as described in # 2-7 above
and issuing review report for the Company’s
intriem financial statements and issuing
separate audit report for GAS ENTEC CO
Company Ltd .

for the year ended December 31, 2024, are JD
500.

9. Our audit fees do not include the following:

9.1 The cost of any accountancy assistance you
may require from us, as distinguished from
auditing your accounts.
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9.2 Out-of-pocket expenses incurred directly
in connection with the above work. These
expenses would include, but not necessarily be
restricted to, travel expenses, accommodation
living and transportation allowances of our

staff.

9.3 The cost and expenses of any other auditors
who may be retained by you in respect of self-
accounting units.

10. Our fees for #9.1 #9.2 above are
calculated on an hourly basis, valued at our
current scale of rates, and billed, when the

work is performed.

11. As isnormalfor this type of work, we will
bill you for these fees, mentioned in #8 above
on the basis of 50% of fees upon signing, 20%
upon issuing the draft financial statements, and
the balance together with actual out-of-pocket
disbursements upon our report delivery. We
would be grateful if you would, upon
approving these terms, make a payment to us
on account of ID 250 .

General Terms:

12. Although we will furnish you with the
required annual accounts and audit repott, the
responsibility for filing the required copies
thereof, together with your annual Directors’
report, with the concerned Ministries within
the deadline prescribed, is that of your

Company.
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13. Our work papers, which remain our
property, will be available by special
arrangement  for reference by  your

representatives at our office during normal
business hours, upon the request of your Board
of Directors’ and after our approval.

14. We will be grateful if you will kindly
sign both copies of this letter in the place
indicated below, and return one of them to us
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at your earliest convenience.

o Uilyad Jgdy 1 shuabiy
Very truly yours,

el 3888 & gapand) () gpualaal
Modern Accountants
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